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W. Tf. 4< 2 1^ 1^/2008.—^'TRcf 
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3rf'^^ (M3rfV^’t) 

?ra! w w RWPT m 

4(13 1^*1/2008, cIRN 8 2008 4f P(^ 

Hw W raW 

Tpt^, 1*^-400001 ■RT«r*T TlRt^ 8 31^^, 2008 
■?n*1FT m "H^IT 4(13)-^^T??*S W2008 ^ 

%5.1 

"*1^ 3!?raift?T ■gRT "Simit I 

3iuf^4^4f "SFI 3li«i4d 

3. U<<bl(l Ufdlfcl^Y'^ dldlM 4f srafifFT^! ^ 

^ ^ (3T34«i) ^ 3T3?iR, ^ 

31p s <lf^ 5 UfdVId 1!^ Wi'wfl ^ 

3^ ■?fP1I34 ^ 3n4fel I 


•flHi41 "wnr Brfhsr 

4. ^ %n4t fM 

■gR(f-400001 gRT 13 2009 ^ ydlfdd ^ ‘SflRnl I 

<^lfd4y <Rr 13 ^TR^, 2009 ^ 

STRIf 12.30 ^ 11^ 4f 3^ 

I J 

5. "qg RR#T 1t^ ^ gRT ^ 

3T3?1R, "91^ ^ I 

3!^ 

6. 2 RRfcid, 2009 31RKT g^T ^ ^ 

3raf^ # ^ I gR 2 gRSrd, 2019 gjt 

gi "Sfignt I 

W*t ^ ^ 1^ intTR ' 

7. ^ mUuIIR *lR#g 1tai4 ^ gRI 
■q^'ft«RTl*^grRfdg’4 13 gRgft, 2009 git 3lgfflcr 

\ "RgRT «itdl4WI3Tf gRT I^RIH 16 gRgft, 2009 SfRlfn^ 
; ^h1^4h g>t gift^ git tNigT -sn^ i ^ %g Igrng-4 

4tdi*ft sngfer ^ 3to gi, 1g*f*T g5^ 

gRt^3ratc^2 gRgft, 2009 15 gRgft, 2009 ggr, gtgljT 

■^TFil 5 {IIIhQ 1 gtgr I 

-mm 

8. ^PfR g^ gRh3 ^ 3frta ^ gl 

6.05 gf^ g^ gi ^ gtw ^ 
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arm 2 smH sIr 2 ^ fer 

1 

^ ^ ^ 3TI^ it, 

W- ■?Tf^ 

37^srEr 

wchkI yfd'*ipi^T ^ itcHm') 3 iyfdw>s ff 

1. cf)T#7 : 

«nfelT ^ ylrHISH ^ ^ ^ ^ qR?I ^ 
Is’liT'tiq ^ %=nWf TR “ 3TRf^«ff" 3qTW 

"TC ’iFTkrft ^ ^ ^ iR?n^ Tjzn f j 

^ ’ildifn^^li TT% 5 yfd^ld 

^ ^ 37Rf^qf <t<ir<ri^i' ^ I ^nrT^ Tif^ 

'SlfV^jT^ci '(ifVl ^ 'STRpfcT 5 V|1 t 

IL ^ f^dlT^d TTf^njW 

%nMf ■^' 3nifhFT«Tf 37T*^R TR ■% HP ft^Kl 

T|# ^ ^ (HHEdfed ?ra! ^ t :— 

L ^ ^nrntR ^ ^ -q]^ (■^) 

3T8?^ wr^ ■^rmr^T ^ i§m ^ 

3IR^ : (OTT Sm^) 

3?r*i?^ ^nf^cri f^rqr ■^n^qr 1 

2 . ^ 3 lf!T ■'fl^lHl ^ Wi; ( 3 ffe 15 ^) 

STlfW Tlf^ '^\^. I'; 

3. qiTT^ -g]^ fsfT# TT^ Ifqr 3T«M 

^«7te ^5^ ^ ^ 3Tq^ 7 ^ 

^ t I 

3IMcm : ^ (3m3TR^) ^ 

w^rI ^ % ■^' 

Mm ^ Mm f, am^t smiOTMf 

'4I[d4i ^ TR^ ^ ^ TR^ ^ Rm 

^ I 

IIL 'ailtlchdl : ^Rf !'% aT#T “3?srfcRq?ff’* 

3TTRR TR mwrW, fd^ i fHd t^rmrm, ^Rrmsif, «Tf^ 

fiMf, ■mmf sftr tm irt Rmf^Rffer 

SRR ■Rfer ^ ^ %TT qFTtmrl t I 

^ ^ -^ddR Ti% 10,000 MR 
mR 10,000 MR ■ 4 ' ^Plt 3Tq ^ I^iiTdid wT=h 

I 

IV. 3T^ y^lHdldl**) rdVtlfd^VI : 

1. rd<^!^l* ^ %R 'TO ^ 3T?M RRTfRm 

mR (j^il t<i6d "t, ^ RR? R^ 
RHd+ Vim^ ^ (■RtRR^RB) Mm 


7MTT 3Tta4 R^' ^ I m^nfR, ^ 

W WIh 3TRtR c^cj(d Rm ^ Rimm't 1 
3iT?FT mr mmi fm fR^^im Rm «<)Qit r trt 
i, tm 3\^ RT«tfRm RRl RTRT ^ 

3^ ttmi^ TM '^IMI STTR^Rm I 

1 3Tq^ wmf ^ mRT RR^ 311^ ^ 3TTmT RT Rr^ 
3T8Tm "yRTlRm s1^< rhsIr^ «^‘^5ifTR an^RRmr 
^VTciqt TRp mtm 13T^ mW (aTarfR-^R-mRmf) 
■yiRT RR^ 371^* mt m«TfRm mrqfRR r 
qiwrq<=h 37l^qxT^’^3R^t^mR I cliwfcldv 
37T^ wmi mt RIRR Tf% ^ 1^ R5Fr 

Rimm t I 37mR-37^ wmT mi ^ 
R87Hm 3fR Trf^ ^ aT^R ^ ^ R 
1^ mRm I 

3. tm 3 TRm RTRfRm mt 3 {yfdfH^ m 

37#1 3TT^ IjfRMR/miTm RR RRiTvid 3 TIrR 
RT RT RFTT, ^ ^ 37TRR R7 

RldlHl R RTR^ 37TRRt t RR RTcT RT fRp 

fm tm RRRf RmfRm ^ 3 tr^ TTiRmf R 
RRmR RTRT RR fpm t m ml mrhsr mr 

^R?nRRTRTmTm%mRTRfRm^1d<mtRfRRto 
RTRtmt I 

4 . RTR^ R‘ ^ mt R% RRf^ TTfp 

( 3?fRgt^ R% ^ 5 Rf^ ) -^ 3TfRm f RRTRR^ 
37T^ 1^ RTRRT 1 37ff^ ^ RTR^ R . 

RR "tm 3TRRT RTRfRm -sIckT RTT dtR^lPRcd RRU 
fm RR 3TR^ RlRmt mt RfR^fqql RiT dfqd 3TT«RR 
Rm RRR^ff rM ^ mt' I 

5. RTR^ R Rm RTRlt Rf^ RRT^ TTfRi ^ mR Rt, 
mRt R^ rIrTR^ RPT RrlRl "RIRRl I 

6. yfq^jfR RR RRdlq R^4 RRT ^Rd RRaftR^ 

MT R RrI 1rM RTRRT I RRdtR R'3i4 "Ifm "fR RT 
^ 31RRT RIRfRm ^ ■g^ RRSllRd MR 
37Rm RiRR^li^d ^ rjH, ^iRlfm Mm 
^ RRT t I RMl RRRtRP M^ RRT 

^ Rat ^RT RRMR M fR^Rimf RTT ^ m 
RRtMT^t t ^ Mm RZm R^‘ f I 3RT; tm 3[RRT 
RTRt^ ^tpR RR ^lyPdRlRf dtPcriRf RTt frfRRT M 
■RRR RRRTRP M^ 37^ rIrR^RRI MR R 
■3TRT ^ RT# Rf#Tf ( sflmR 'RdR) # RTm M7 
^ R#RT RlRl I RTR 4 iR^mm # 37g^R RT RMT 
RR#RRT MR RTTRf^ M7 # Rf 
Mtmrn t ! 

7. ^rm 37RRT RTRIrR) >s1d< RR RRTRrfR^ '!’ fm 
RR TTTRm mt RfRRfmqf FWIdR'd mt l 37RTRTTR 
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mRR^W ^ ^1^, Tnpfif 3if^njW ^ 
Pi4h ^ 1?Tf^ ^ hN «bl4 R®i^l ^ 

'alll^MI I 

8. aT«i^ «l'HfH«l> -sIqH STT^ Ml^chi ^ 

^ ^ ^ iil<i ^ OHH cR» <;<riwl/ 

«t>HlVH/'^^l WT ^ ^ ^ f I 

«t>lHa ^ii(^<n ^ ^®t>fll "t 

HTf^ 3?^ ^ w ^?eR^ 11 "iinT^ 

'3151 jifo’^<4 ^ 3<Vnui Mfci’jjtl f^'In Rif^ 

^ -sn^ ^ ^ ^ 

yi?®!* iKi yIaH»cri <il<i Pi4h Rif^ 

?nt^ ^ITT I 

9. ■9f?njfNf ^ ^rm, ^ 

^RI <\cifcil/«hHl?i'i/'^^ ^ Rriy, yi5®t4 

^‘lart TTRf «6V4 -M'^hci 1, ^<t> ^tmPT«h 

Tt^ ^ ^ ’?n8? ^ 'nf w# ^ 3i5fiR 

1m ^ \ ^ 11^ ^ afRi 

c^i'ifl, (^n=i®f>^'^i dMi^ ^ 'is) 

nt><4i wn ■qil5»<’^ Mi^®h) ^ q-^jjn 'isT f^<ii '^Rl 
I 

V. atfk m\H* ^d4 ^ fis r 4 ’ ^ap (INf) 

^ ■'K ’*lf4t ^ 4)'3|’1I ^ <!fcl 

PH^lRd ^ 3^pf^ ^ ^ ’SR^cT I 

VI. '3)^ <i(^t^ f«^^fiiPi4^i "^Nr SKI *i4)^ 3t4H 

t sk ^ ’Rt 3qmtr^ irWI, 4)^ ^ iSRitf^cf 

tspff ■^T^nr I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOnFICAnON 

New Delhi, the 6th Febniary, 2009 

Auction for Sale (Re-issue) of *6.05 per cent 
Government Stock, 2019’ 

F. No. 4(2)-W & M^OOS.— Government of India 
hereby notifies sale (re-issue) of‘6,05 per cent Government 
Stock, 2019’ (hereinafter called ‘the Stock’) for m 
aggregate amount of Rs. 6,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India, 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragrE^h 5.1 of the General Notification 
F. No. 4 (I3>W&M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 


Allotment to Non-competHKe Bidders 

3. The Government Stock up to 5 per cent of the 
notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme 
for Non-competitive Biddii^ Facility in the Auctitms of 
Government Securities (Annexure). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
February 13,2009. The application form duly filled in with 
die bids should be submitted to the aforesaid office on 
February 13,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of ten-year tenure commencing 
fi-om February 2,2009. The Stock will be repaid at par on 
February 2,2019. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
February 13,2009. The payment by successful bidders will 
be on February 16, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction 
from the date of original issue, i.e., February 2, 2009 to 
Febniaiy 15,2009. 

Interest 

8. Interest at the rate of 6.05 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly 
on August 2 and February 2. 

By Order of the President of India 
L.M.VAS,Addl.Secy. 

ANNEXURE 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following: 
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1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with die 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutor)' obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

in. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident fiinds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 


4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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1^;?#, 6 2009 

‘6.83 UplVit) W'iftlfl T^f 2039' ^ fW 

( ^=rf%*f*T ) ^ 

Tin; ■R 4( 2 T^/2008 (i).—W 

2 ;000 (3Tf^) ^ ^ TFf^ ^ 1^ ‘ 6.83 

2039' (f^^«ir<^ 
wt) ( anr^^fH ) 3Tpirqf^^5T?fti 

Traf ?mr w wm, ^ '^irft w^ tut. 

4(13)-'S3r^T^cST^/2008,^TRt^8 ar^, 2008 
Tinf I 

Pi4m ^ ftftr 

2. 'HKd1^ "g^ «+»l<ji?!TI, 

'^, ^9*5^^-400001 ^ TiT^nq 8 ai^^, 2008 

^IHH TpT. 4( 13)-‘S^t^ l?;*T/2008 ^ 

%5.1 if Tft^ ^ ^ ^ 

3Tr«nftc! ^ efft I 

3iyRi4Man ^ arraferf 

3 . ^<«m 0 T^f ^ 

aifq^[^Trf^^ 5 yfdJ^ld TR) y<4>T^ 
sfy^ ^R*iTa!^ ^ sn^fen fnrnr 1 

Tftinnft ^ 'm^ xraf mtm 

4. -nF -gc^l ^nnfcRr, Tirt^, 

■g*^-40oooi ^ 13 9)(ii0,2009 4^'^ifdd ^ I 

i3Ti>^,2009^ 

aT'TO? 12.30 ^ "dni TJ^tw ‘♦>i<<l<nM 1^ '^^HT 

■^1%^ I 

^ Pl*!fild *h \ {\M\i 

5. *15 t<i*h ^Kd)*i '•iiO ^ 

3T3^> <^»iO®*K Rd^ Tn^ 5V11 I 

aiTjftr 

6. ■q? 19 ■aPT^lft, 2009 WP^ dU< dl^ ^ ^ 

19 2039^ 

m ■5IT^*it I 

■PirfRinfhy ^ 1^ 

7. »lldm1 ^ mRuiw tnr irt 

TFt^ ft«RT ■^f 13 TIR^, 2009 1^ 

■aiTT^TT I^TP^-i^crlVldiafjf^ 9*TdR 16 t 1R^, 2009 ai«lfq^ 
^ ^ ^TRm 1^ fm ^ 

d1dw1 ■^‘ aiRfer ^ aif^ m, 1n*f*T 

S55 


clRt^ awfg^ 19 2009 15 T?>wt, 2009 '^, 

«iHr 

8. fr^tq ^ cIrI^ ^ ^ afe T^ -q^ 

6.83 Tif^ 3rfd^ ^ ^ ^nrsr #n ^ 

’grran aimR tr 19 a^ 19 ^ 

f^rjT >Jin(<ii I 

^ Tl^fqfd 3T?^ 
T^. ■RR. "RRi, aqqr t<(^q 

4JR|NI 

L ald^ j ^qK Rft -s^mi r i ^ i I^kI afR 

^^0 Rlftdl jiiwren ^ Rit ^ RR5r ■?Rn>R "afit 
r^H i fad yrdTjfd^* ^ dld i W “ aralnFT^" an^R 

TR wM ^ aijql^ ^ -qn ITRIIR tRU t 1 d'i^RR, 
RdiRhd yfdTiM R)t HldilRqT aiRi^R^d iiRfi ^ 5 "yfiRm 
tTR> anrfiRRRf trNtr ^ Tifn^ i -girf^ Tif^ 
arfM^Fdd Tiftr ^ aiRpt?! i 

n. TinraT : RRd Rft l ^n i fad ^il?njpFff ^ 
dla i fR^T aiMid^ tff 3TmR TR ^ j g ^V I diT ^ RMit ' -^ld 

^51i ^P\\ ^ rTRimOcT TIcTi ^ ? :— 

1. Rl^dlR R^4 ■|N> ^ .RRl T3Rn ("Rh?) 
aWRT Rew* RRIPT R# (l<R^1lid) ■RncTTR^' 
■Rsi^ t; 

3WRT^ : HIR>t l+T (aiRSTR#) afk R^<*)lO 

■ifoFf ehl d»teb 'HifqR<«h q[R<cqT ^Ri^m ^ Win 
3T*ftn 5fIlR<d f^RI 'aiiq.Mi I 
Z ^ dldlMI T^ (afe TJ^) ^ 

aprfll^ |f; 

3. ■3|^'R^qRj^lRqqRR^^1^T?qr'lNf aq^ 
RTRf^ ^ RRRR ^ aiq=ft 3^3RR«iT ^ 

IR^d "t I 

31RTO : Tn*ftTi[ (31R31R^) RRl 

R«<6l0 ^ ■ait RH^ 1^ ^ -^f T^.^.-^. 
■Qrar 3^k ^ 73raT t, aprft aiypd-w'^ 
«<iRi*iI iiRwy 3R9?i ^ 

I 

III. «y i M<hdl ,: aq^dd ^ ^ aTrftn “anrfdRTTff” 

3IRTR TR W, d>R(fd^li , -RmfRcr finiFilf, "IRRiaif, Rf^ 
■?RRff afk RRcftR -Rap! ^ SRT dRlfHRfftd 1^ 
3RR wit Rf?<T 1^ T:it aq^Rf ^ RFfR[Rt t I 
^•^^-4ddq oRl 10^0?q^(aiTd)d*ijrd) afR-^l# 
RK lO/KK) Wq ^ ^■^Wt "^RT afR TR? fddiPfxi 

I 
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f^nr^ 'RT«2Fr ^ ^ f, w 

fiiHM ^ imi 

imr I ^8TTfq, ^ ^ P[^(Wf^ 

^ IF^ 3TVN ^ f I 

37TW ^ q-q^i 1^ ch^d tr^ 

f, ^ 3T«?^ ^ W^ 

alk ^IPTT 31iq!^i|ch ^ 1 

Z 3T^ y|^ef,7 ^ Tir^T 31]^ ^ 3TT^ IT -g?^ 

^ 3T2T^inssi[Hcb ^1d< 

13T^ #jff (3T«^fcj;'?k-‘jr?^’) 
^ w ■q^ 3TT^’ ^ ■qr^rfiT^ cb i ^ldq 
2fTT^ ■qq^’‘4'"q^ %qT ^ 

3iT^ in^' TFm Tif^ ^ %tT T^ 

^ t I 3im-37^ Tn^' ^ ^jfkr 

f^qi 'Jlll^MI I 

3. 3T8T^ ■qrerfw "itm ■qq ^ 

3?^ 3TT^^ yRicni'q/q^lHd ■qft ^ mkiT^fici 
v: "qr #Tt, "qft ■qf^^ %rt ^ ^ 

'lldlHl W7^ 3TTT^ I ^ ^ -qr KqR 
% ^ 3\m\ :5t^ ^ 3Tq^ TIT?^’ 

gq^nq ■qM ^ t-qr Mr ^ cnte ^ 
^q?TH iirqT ^ RT 3nMq^ qit RfcHj^ 

^lO Rit "^irq^ I 
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^ Mqr #n i ^ ^ 3?^^^ m ^gpsq 

qMMr rrrMt ^ Rit 15^ 
'f=il=bi4 i I 

7. R? % 3TRRT RTRfRRfRR t % 

Rq ^WldRd R^ I 3RTTRR0T 

■qftMMf RR '^Ucbi, RIWR^t' R5^ rIr^jW RR 

3Mt Mr r^I Mr ^ rtr rr4 ^ '•M 
1Mt rtrrt I 

8. ^RT 3TRRT rtrIM rM thf^ r4 r? Mt 

^ IrTR ^1? yfcl <>HM, RR> RcTTrit/ 
RMh/Mt RRR ^ R^ R^7 TTRm I i 
M ^"iHd tRR>^ '4'’ ?TTMi Rit RT RR'dt t RT 
UrMt "R 3WT R^J^ Rot RT ■RRuft "t i RtM 

4f M RfR'JjfM RTT aMq RTt Mr Mr 
RTR RRTRt Ml ■^, t^T RI RIRM RR 

TnKRT ^ 4 r qPdqid r% '4' Mr Mr v MM 

■^TTR RITIMt MiT i 

9. RTt BTRR, MM ■sqiR M ^ RM"^- 

RRT RRTM/RTR4vH/Mt rM ^ fM '?TT^' ^ 
^RRTR RIRT RRR Rfl" rM-RRM, Mt RT 'qTRfMi 
^Mr RT^ ^ RTR Rit R| TfMr qf 3T^ 
Mr R^ rtM I R^ rMMr f M rr^ 3rr 
WRR, M Mrrrrt rttrr rtt 1^ MM Mf 
MrT RTRT mm "RT RlMf "R R^ Mf Mrt rtrt 
MM I 

V.Mq MirrMMMrr rtMrM^M (M) 


4 rtM 4[‘ R^' Mft RTt Mr MM rM 
(Mr^jJMrM^ 5 Mlifid) V MRRrtRRT^qiR 
3rR2R Mrt rtrrt I MM MM ^ rtr^ iSf, 

RF ^RT 3TRRT RTRtM Rq RRTMfR MtT 
R^ 3Tq^ {ii^«t>l R^ "qtR^jMrf rr Mrr 3Tf®MT 
RRT Miwii rORj Rif I 

5. ■^RTM^fMMftRM-qTTfMMT^RTRM 
rM r^ "qfMqRf rtr 4f Mrt rtrrt i 


■gRT ■RRR-'RRR RT rM Rf RTRRT R» RgR 'RRlMf ^ MM 

IJM Mrt ^ MM Mr rt^ -q^ rM Mft i 


t Rg^RTT, RR M RTR^RR^TT Mft, RMT r4 rMM 

Mri RTqTiT t 


NOTIFICATION 

New Delhi, the 6th February, 2009 


6. rM^ RTt rtMr mm Mr giR'Mr^ 

■^R '^* rM Mrt '3in<'ii I rtMr ttM M> M RT 
M Mr 3TRRT 3?IRfM> "sMt rrM^ '^T^ 
3TRRT M^rM^ tM ^ RRT rM, MtM rM 
gRT Ml RRT t I ■gT§q TtMM ^ ^ 

rM rtI ^rt t^rtrtr ^ 1M?tr 4 Rrt Mr ^ 
rrMt^J t M rM rzrt Mf f i 3 tr: M arRRf 
RTRfM MMtr! MMfrM MMt ^ 

RRR rM TIRMt^ ^ M: RMR^lo^d M 

RRT 6M riM ttMM ( rtMci rrr) R^ 


Auction for Sale (Re-issue) of ‘6.83 per cent 
Government Stock, 2039’ 

F. No. 4(2)-W & IV1/2008 (i).—Government of India 
hereby notifies sale (re-issue) of‘6.83 per cent GovemmcrU 
Stock, 2039’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 
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Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Govemmwit Stock up to 5 per cent of the 
notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme 
for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex.). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Miunbai Office, Fort, Mumbai-400 001 on 
February 13,2009. The plication form duly filled in with 
the bids should be submitted to the aforesaid office on 
February 13,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of thirty-year tenure commencing 
from January 19,2009. The Stock will be repaid at par on 
January 19,2039. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
February 13,2009. The payment by successful bidders will 
be on February 16, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction 
from the date of original issue, i.e., January 19, 2009 to 
February 15,2009. 

Interest 

8. Interest at the rate of 6.83 per cent per annum will 
accrue on the nominal value of Jhe Stock from the date of 
original issue and will be paid half yearly on July 19 and 
Jmuary 19. 

By Order of the President of India, 
L.M.VAS,Addl.Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 


of dated securities. The reserved amount will be witiiin the 
notified amount. 

n. Eligibility; Participation on anon-competitive basis 
in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

l. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

Z make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions ; Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

m. Coverage; Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

Z Each bank or PD on the basis of firm orders 
received fi'om their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz, 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under tiie non-competitive segment to 
die bank or PD will be at the weighted average 
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rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibi 1 ity of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI, RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 


extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue, 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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